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1. GDP Growth, Key Economic Highlights 
& Foreign Direct Investment

CAMBODIA

Source: ADB

7.1%
7.3% 7.3%

7.1% 7.0% 6.9% 7.0%

7.5%
7.1%

-3.1%

3.0%

5.3%

6.2%

-4.0%

-2.0%

0.0%

2.0%

4.0%

6.0%

8.0%

10.0%

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022f 2023f

GDP



Size  

181,035 Km2

Population  

17,255,468

(Oct. 29, 2022)

Urbanisation Rate  

24%

Key Economic Highlights

GDP Growth  

5.3% (2022f)

Source: Ministry of Economy and Finance Source: National Institute of Statistics, Ministry of Planning

MedianAge  
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-4%

-2%

0%

2%

4%

6%

8%

10%

12%

14%

16%

-10%

0%

10%

20%

30%

40%

50%

60%

70%

Real Gross Domestic Growth by Key Indicators
(annual %)

Agriculture, Fishery & Forestry Industry Services Real GDP

Agriculture 

Crops

Industry

Garment

Construction

Non-garment manufacturing 

Services 

Hotel & Restaurants

Retail & Wholesale

Real Estate

Transport & Communications

-100 -80 -60 -40 -20 0 20 40 60 80 100 120

GDP Growth by Key Indicators and Sub Indicators

2015 2016 2017 2018 2019 2020 2021 2022e 2023f

Source: United Nations Data



Source: National Bank of Cambodia

Foreign Direct Investment
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2.The Cumulative Number of Approval Construction Projects 
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The Cumulative Number of Approval Construction Projects 
between pre-2010 to July 2022 

Cumulative Newly Approval Annual Growth

Source: Ministry of Land Management, Urban Planning and Construction 
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3. Property Market



3.1. Average Land Values of Phnom Penh City Center

Source: ASIA PACIFIC PROPERTY APPRAISAL CO., LTD. (APP APPRAISAL)

18.2%

16.9%

3.9%

6.3%

2.4%

-8.1%

3.8%

3.4%

0.5%
2.1%

4.7%

-10.0%

-5.0%

0.0%

5.0%

10.0%

15.0%

20.0%

 $-

 $500

 $1,000

 $1,500

 $2,000

 $2,500

 $3,000

 $3,500

 $4,000

 $4,500

 $5,000

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022f

Land Average Price Index

Average land value (US$/sq.m) Growth Rate



3.2 Office Sector Price per (SQM) per Month
- Grade A : US$18 to US$30/ Month 
- Grade B : US$10 to US$25/ Month 
- Grade C : US$5 to US$10/ Month
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3.3 Retail Sector

Source: Knight Frank Research
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Price per (SQM) per Month
- Prime Retail : US$26 to US$30/ Month 
- Secondary Retail : US$21 to US$27/ Month 



3.3.1 Retail Sector
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Location/Type Market Rents (psm/month)

City Centre / Anchor Space $5 - $10

City Centre / Standard Space $15 - $70

Suburban / Anchor Space $3 - $8

Suburban / Standard Space $10 -$40

Source: Knight Frank Research

Source: Knight Frank Research



3.3.2 Retail Sector

Cambodia Prime Regional Shopping Malls

Aeon Mall 1

Completed 2014

Aeon Mall 2

Completed 2018

Aeon Mall 3

Scheduled to open in 2023



3.4  Condominium Sector

Source: Knight FrankResearch
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PRICES (USD PER SQ.M)

• High-End: Above $2,500

• Mid-Range: $1,600 - $2,500

• Affordable: $800 - $1,500



3.4 Condominium Sector

Source: Knight Frank
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Condominium Sector

Most expensive completed condominiums

The Peak

Completed 2021

Sky Villa

Completed 2021

Picasso City Garden

Completed 2021



3.5 Landed Housing Sector

Source: Knight FrankResearch

Supply

Source: Knight FrankResearch
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4. Infrastructure Development Projects
- Phnom Penh
- Preah Sihanouk Ville
- Siem Reap



COMPARISON FROM 2000 TO 2022

Phnom Penh Sihanouk Ville Siem Reap



Phnom Penh InternationalAirport  

Operational in 2023

Siem Reap International Airport  

Operational in 2023

Phnom Penh-Sihanoukville Expressway  

Operational in 2022

Dara Sakor International Airport  

Operational in 2022

Siem Reap 38 Road Project  

Completion in 2022

Kampot International Ferry Terminal

Completion in 2022

Major infrastructure projects



4.1. Phnom Penh

Ring Road 2
(On-going)

Ring Road 3
(On-going)

Ring Road 4 
(Proposed)

Expressway
Phnom Penh – Sihanoukville
190 km, about USD2 Billion
Completion in 2023
(On-going)

Phnom Penh Port
(Completed)

Expressway
Phnom Penh –Bavet
135 km  
(Proposed)

New Phnom Penh Airport
2,600 ha, USD1.5 Billion
Start operation in 2023
(On-going)

Asean Railway
(On-going)



4.2. Sihanoukville (Multi-Purpose SEZ)

Industrial
Oil
Special Economic Zones
1. Sea Port
2. Sihanoukville
3. Stueng Hav
4. Prey Nup

Property & 
Construction
Multi property projects 
have been being 
developed since 2018

Infrastructure
Improvement

Deep-Water Sea Port
International Airport

Expressway Phnom Penh –
Sihanoukville (Ready in 2023)

Restoration of 34 Roads
(USD294 Million)

Tourist Attractions
Beach, Islands and 

Waterfalls
Restaurants and Hotels



4.3. Siem Reap

Restoration of 38 
Roads
- USD150 Million
- Ready by 2022

Tourist
Attractions

Infrastructure
(Smart City)

New Siem Reap Airport
- 700 ha
- USD900 Million
- Ready by 2023

Angkor Wat

Kulen Mountain 
Waterfall

Tonle Sab Lake

Choices of Food
(Pub Street)



Why infrastructure is important?

Ports, Roads,
Railways, Airports

Supply chain connectivity, 
Efficiently moving goods and 

services across border

Economic growth,
Property market growth





THANK YOU FOR 
YOUR ATTENTION !


